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To Havx mbmllom,allmddnmﬂulhemidmputymtomhlodmiummdmfm.

The Mortgagor covenants that be is lawfully seizad of the premiscs hercinabove doacribed in fee simple abaclute
(or sach other estate, if any, as is statad hercintefore), that be haa good right and lawful suthority to scll, convey,
or encumber the sume, and that the premiscs are {ree and clear of all liens and eatumbrunoces whatscever exoept as
Lerein otherwise recited. The Mortgagor furtber covensris to warrant end forever defend all and singular the
preznises 58 berein coeveyed, unto the Mortgugee forever, [rom and against the Mortgegor and ali pereons whomsoever
Inwfully claimirg the same of suy part thereal.

The Mortgsgor covenanis and sgnics us follows:

1. He will preaoptly pay the prineipal of and isterst on the indebiodneas evidencad by the said note, at the
tirne and in (e marcer (heridn pronvided.  Priviloge is reserved to prepsy sl aoy time, without premium or fee, the
entire indebtedniss or any part thered not loss than the senount of ooe instalinent, or ooe hundred doflars ($100.00),
whichever is Jess,

2 Togeu:cﬁth,andinsddiﬁmlo,tbemomib!ymmmisdpﬁnd;dmdinmmnuemdulbetmm
of the pote socuned Lerchiv, Le will fay to the Morizazee s trustes (uander the terms of this trust s Leneinafter
sinted) on tha first day of esch ronth until the su3d note is {ully paid:

(») A sam equal to the ground rents, if any, pext due, plus the wun!mlhn.twﬂlmtlmmdmandpuya&
mmﬁd&dﬁmmﬁmﬁhnﬂhmmwﬁm&emﬂp@dmm,ﬂmmsndmu
pext Goe on the morigaged property (all 28 estimatad by ths Mortgagee, and of which the Martgagor &s
potifed) Jess all sams already paid Madiﬁdedbr(benumwdmthlhdswhdmommth
mmﬁwdﬁorbmmnhmndrmupmimummdmmuﬁnmddhthm
smnalohebbldbyMoﬂgngwintnﬁhpsyaﬁdmmdmu,;wmimtummdmaddmu

(b) The sgaregate of the amounts pavatde pursnsnt {0 subparagraph (s) and those payzable on the note secured
bencty, shall be paid in 8 gingle payinent each month, to be applied to the {clluwing items in the ander
) Laxes, spocial asscasments, fire and other harard insurancs premiurms;

(u1) iuterest on the note sccurod Lereby; and

(111) smortization of the principal of 2aid note.
My&ﬁﬂmh&omtdm&am&emtﬂypmmhmmmmwm
Morigagor prior to the dus dste of the pext soch payment, oonslitute an event of default under this
roortgage. At Morigagee's option, Mortgagor will pay & “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the dus date thereol,
to cover the extra expenss involved in bandling delinquent payments, but such “late charge™ shall
pot be payable out of the proceeds of any sale made to satisly the indebtodness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the psyments mads by the Mortgagor ander (s) of paragraph 2 precoding shall exceed the
amount of payments ectuslly made by the Morlgages as trustes for laxes or assessIrents Of insSuranos premiams,
as the case may ba, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgages 8s trustes, may be ref unded to the Morlgagor. 1f, however, such monthly
psyments shall not bo sufficieat to pay such items when the sarne shall become due and payable, then the
Mortgagor shall pay to the Mortgagce s trustee any amount neccssary to make up the deficiency. Such
payment will be made within thirly (30) days after written notice from the Mortgagee stating tho amount of the
deficiency, which notice may be given by mail. 1f at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note socured hereby, full payment of the entire indebledness represented
thercby, the Mortgageo as trusteo ghall, in coroputing the emount of such indebtedness, credit to the account
of the Morigagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If thero
ghall be 8 default undor any of the provisions of this mortgage resulting in a public salo of the premises covered
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